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Black cities

Largely located in 
the Deep South

and along the
East Coast
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Homeownership while black
Examining the devaluation of assets in black neighborhoods









Homes in black 
neighborhoods are worth 
less, on average, than 
homes in <1% black 
neighborhoods
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Can we explain this difference in value?
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Can we explain this difference in value?
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Devaluation

-$48,000 Ź23%

on average, compared to homes in neighborhoods 
which are <1% black
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Devaluation

$156 billion
in cumulative losses
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Devaluation varies by metro



Devaluation varies by metro

New Orleans-Metarie, LA

Percent difference -20.8%
Absolute price difference, -$45,460



Homes in black neighborhoods are significantly devalued in many 

metro areas

Metro Area
Valuation of homes in 

black neighborhoods

Example areas with negative valuation of homes in black neighborhoods

Lynchburg, VA -81%

Rochester, NY -65%

Jacksonville, FL -47%

Detroit-Warren-Dearborn, MI -37%

New Orleans-Metarie, LA -20.8%

Example areas with positive valuation of homes in black neighborhoods

Nashville-Davidson-Murfreesboro-Franklin, TN +10%

Wichita Falls, TX +16%

Boston, MA +23%

Champaign-Urbana, IL +25%

Hilton Head Island-Bluffton-Beaufort, SC +58%



Devaluation

$156 billion
in cumulative losses
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What is $156 billion?
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4.4 million black-owned businesses
Source: Stanford Institute for Economic Policy Research
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What is $156 billion?

4.4 million black-owned businesses
Source: Stanford Institute for Economic Policy Research

Replace pipes in Flint, MI nearly3,000 times
Source: American Water Works Association

8.1 million four-year degrees
Source: National Center for Education Statistics

97% of the damage of Hurricane Katrina
Source: National Oceanic and Atmospheric Administration

Double the annual economic burden of the opioid crisis
Source: Centers for Disease Control and Prevention (2013)
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There is nothing wrong with Black people 
ǘƘŀǘ ŜƴŘƛƴƎ ǊŀŎƛǎƳ ŎŀƴΩǘ ǎƻƭǾŜΦ
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Dorian 
Moorefield

Founder, Owner, Chef 
at DǊŀƴŘƳŀ .Ωǎ 

locatedƛƴ tƛǘǘǎōǳǊƎƘΩǎ 
Hill District 
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Dorian 
Moorefield

DǊŀƴŘƳŀ .Ωǎ

45Yelp reviews

Avg rating: 4.64/ 5

#BizInBlackCommunities@andreperryedu



Hill District 
Pittsburgh

Throughout
the 20th century

above 95% Black

Since 2010, roughly
80% Black
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