


All majority-black cities by total population
US, 2015

Black cities :

Largely located In

the Deep South

and along the BREES
East Coas © <2500 (Small)

(o] 2,500 - 49,999 (Medium)

o 50,000+ (Large)
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FIGURE 1

Neighborhood median home value by black population share
U.S. metropolitan areas, 2012-2016

S341.155 $337,654

Homes In black
neighborhoods are worth
less, on average, than
homes in <1% black
neighborhoods

306,511 308,441
$278,056
AR $239,669
208 474 $211,383
181281 $184,440
i?

Blacks 0%-1% 1%-5% 5%-10% 10%-20% 20%-50% 50% or higher

. Median list price (Zillow) B Median value (Census Bureau)

Source: Authors' analysis of Zillow and 2016 American Community Survey 5-year estimates
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Absolute price
difference
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Absolute price Structural
difference characteristics
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Absolute price Structural Neighborhood
difference characteristics amenities
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-$48,000 | Z223%

on average, compared to homes In neighborhoods
which are <1% black
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$156 bhillion

IN cumulative losses
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Devaluation varies by metro

113 metropolitan areas with at least one majority black neighborhood

Comparing home values in majority
black neighborhoods with those where
less than 1% of residents are black

- Devaluation: Comparable homes in
majority black neighborhoods are

worth less ™
o000 O O..‘

Greater devaluation

- Appreciation: Comparable homes
in majority black neighborhoods are

worth more
o000 O O..‘

Greater appreciation

Devaluation and appreciation are
represented by percent difference between
comparable homes. Hover over metro areas
for detail on the magnitude of devaluation.



Devaluation varies by metro

113 metropolitan areas with at least one majority black neighborhood

New OrleansMetarie, LA

Percent difference20.8%
Absolute price difference$45,460

Comparing home values in majority
black neighborhoods with those where
less than 1% of residents are black

- Devaluation: Comparable homes in
majority black neighborhoods are

worth less ™
o000 O O..‘

Greater devaluation

- Appreciation: Comparable homes
in majority black neighborhoods are

worth more
o000 O O..‘

Greater appreciation

Devaluation and appreciation are
represented by percent difference between
comparable homes. Hover over metro areas
for detail on the magnitude of devaluation.



Homes In black neighborhoods are significantly devalued in many

Metro areas

Valuation of homes In

Metro Area black neighborhoods

Example areas with negative valuation of homes In black neighborhoods

Lynchburg, VA -81%
Rochester, NY -65%
Jacksonville, FL -4'7%
Detroit-Warren-Dearborn, Ml -37%
New Orleans-Metarie, LA -20.8%
Example areas with positive valuation of homes in black neighborhoods
Nashville-Davidson-Murfreesboro-Franklin, TN +10%
Wichita Falls, TX +16%
Boston, MA +23%
Champaign-Urbana, IL +25%

Hilton Head Island-Bluffton-Beaufort, SC +58%



$156 bhillion

IN cumulative losses
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I@ 4.4 millionblackowned businesses

Source: Stanford Institute for Economic Policy Research
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4.4 million blackowned businesses

Source: Stanford Institute for Economic Policy Research

8.1 milllionfour-year degrees

Source: National Center for Education Statistics
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4.4 million blackowned businesses
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Replace pipes in Flint, Ml neady)00times

Source: American Water Works Association
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Replace pipes in Flint, Ml neady)00times

Source: American Water Works Association

97%0f the damage of Hurricane Katrina

Source: National Oceanic and Atmospheric Administration
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4.4 million blackowned businesses

Source: Stanford Institute for Economic Policy Research

8.1 milllionfour-year degrees

Source: National Center for Education Statistics

Replace pipes in Flint, Ml neady)00times

Source: American Water Works Association

97%0f the damage of Hurricane Katrina

Source: National Oceanic and Atmospheric Administration
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Doublethe annual economic burden of the opioid crisis

Source: Centers for Disease Control and Prevention (2013)
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There Is nothing wrong with Black people
UKFUG SYRAY3I NI OA
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Founder, Owner, Che
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Dorian
Moorefield

A5 Yelp reviews
Avg rating:4.64/ 5
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#Biz'InBIackCommunities
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Hill District
Pittsburgh

Throughout
the 20" century
above 95% Black

Since 2010, roughly
80% Black
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